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IIpuMeHeHNe KOHUENMUUN HANTYY X
JOCTYIHBIX TEXHOJOTUH B PA3JIMYHBIX CUCTEMAX 3€JICHOI0
(puHAHCUPOBAHUSA: MEKIYHAPOAHBIN ONBIT U MEPCHEKTUBBI
HCI0JIb30BAHMA B rocyjapcraax-4jeHax EBpasuickoro
IKOHOMHMYECKOI'0 COK3a

AHHoOTanus. B cratbe npecTaBiieHbl pe3ybTaThl aHAIM3a OCOOCHHOCTEH CUCTEM 3eJIEHOTO
(buHaHCHPOBaHMS, MOJYYHMBIIUX PACIPOCTPAHEHHE U pa3paldaThIBAeMbIX B PA3JIMYHBIX PErHOHAX
mupa. I[lepBoouepennoe BHHUMaHuE yAeleHO KilacCUPHUKausaM (TaKCOHOMHUSM), A3HATCKOro OaHka
pa3Butusa, BecemupHoro Oanka, EBpasumiickoro OaHka pa3BuTHs U MexXIyHapoJHON accoluanuu
PBIHKOB KamuTana. BriepBble mokazaHo, 4To B Hanbosiee 3pelblX cucTeMax TpeOOBaHUS K MPOEKTaM,
BBIITOJIHSIEMBIM B IIPOMBILUIIEHHOCTH, YCTAaHOBJICHBI HA OCHOBE KOHIICTIIUU HAWIY4YIIUX JOCTYIHBIX
texHojoruit (HAT). YcranoBneHo, 4To Takue MOAXOAbI MPOCISKUBAIOTCS KaK B FOPUCAUKIUAX, T
HAT onpenenensl 3axoHomarensHo (EBpomneiickuii corws, Pecnybnuka Kaszaxcran, Poccuiickas
Odenepanusi), TaKk U B TOCYJapCTBAX, CTUMYJIHMPYIOMIMX MOJEPHHU3AINIO MPOMBIIUIEHHOCTH U
YCTaHABJIMBAIOLINX TPEOOBAaHUS K MPEAOTBPALICHUIO U KOHTPOJIIO 3aTrPsI3HEHHS OKPYKAIOIIEH Cpeibl
B paMKax JpPYrHX 3aKOHOJIATeIbHbIX KOHCTpykimid (Kutail, Manaiszus, MoHromus u ap.).
[IpencraBieHbl pe3yibTaThl CUTYAIIMOHHBIX HccienoBanuii BHenpenwss HJIT w dopmupoBanus
SKOHOMUKH 3aMKHYTOTO IIUKJIA, BHITOJIHEHHBIX B PA3JIMUYHBIX OTPACIISIX IPOMBIILIEHHOCTH U PErMOHAX
Poccuiickoit @enepannu. [Iokazano, yto monepHusanus npeanpusatui Ha ociose HAT npuBoaut xax
K TIOBBIIICHHUIO PeCypPCHON 3(hPEeKTUBHOCTH, COKPAILIEHHUIO YTIIEPOIOEMKOCTH MPOAYKIIUU U CO3/IaHUIO
LMKJIOB BEIIECTBA M HEPIMU B DKOJOr0-3KOHOMHUYECKMX CHCTEMAaX, TaK U K POCTY CTOMMOCTH
aKTUBOB, BBIPYYKH, MPUOBLIN U MHBECTUIIMOHHOW MpHUBJIEKaTeNbHOCTU Npeanpusituii. [Ipencrasien
KPUTHYECKUI aHAJIM3 3€JICHOM TAaKCOHOMMHM, NpuHATOM B Poccuiickonn ®denepanuu, W JaHbI
PEKOMEH/IallUU 110 €€ COBEPILIEHCTBOBAHUIO Ha OCHOBE CHUCTEMBI 3KCIEPTHON OLEHKH TEXHOJIOTHI ¢
KCIMOJIb30BaHueEM Mpo3paunbix kpurepueB HAT. [IpogeMOHCTpUpPOBaHO, YTO TAKCOHOMUHU 3€JIEHBIX
MPOEKTOB TOCyAapcTB-ujieHOB EBpasuiickoro skoHomuueckoro cows3a (EADC) wmorytr ObITH
TapMOHHM3UPOBAHBI C YYETOM MEXAYHAapOJHOTO OIbITa, OJHAKO 00s3aTENIbHBIM TpeOOBaHHEM
ABJISICTCS IPOBeIeHNEe OEHUMapKUHTa pecypcHOM 3(h(heKTUBHOCTH M YTIEPOJOEMKOCTH MPOAYKIIUH.

KitoueBble c10Ba: TaKCOHOMMUS 3€JIEHBIX POEKTOB; pecypcHas 3P (HEeKTUBHOCTh; HAUITYUIIIHE
JOCTYIHBIE TEXHOJIOTUN; TEXHOJIOTMUECKNE NTOKA3aTENHN; YTIEPOIOEMKOCTh

BBenenune

CucreMbl 3eTI€HBIX WHBECTUIIMH MONTy4aroT Bc€ Oosiee MUPOKOE pacHpoCTpaHEHHE BO BCEX
ctpaHax wmwupa. I[Ipm 3TOM B psge cCiaydaeB TOHSATHE «3€JICHBIE MPOCKTH» BOCIPUHUMACTCS
OJTHOCTOPOHHE, 0€3 CBS3M C KOHKPETHBIMU TPEOOBAaHUSMHU, KPUTEPUSMH, MOKa3aTensiMu. B 1o xe
BpeMs, B MOCTEAHUE TOBI pa3paboTaHbl U OMyOJIMKOBaHBI PA3HOOOPa3HBIC KIIACCH(UKAIINK 3€JICHBIX
MIPOEKTOB, KOTOPbIE HA3bIBAIOT TakCOHOMMsMU. LlIMpokyro n3BecTHOCTH monyuunu PexkomeHanuu
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Bcemuproro Gamkal, Asmarckoro 6aHka pasBHTHAZ, TakcoHomum EBpomeiickoro coroza (EC)®

Kuraiickoit Haponmnoit Pecry6iuxu®, PykoBoACTBO MO pa3spaboTKe HAIMOHAILHOH TaKCOHOMHH

3CJICHBIX ITPOCKTOB I/IH,I[I/II/Is.

B 2021 r. Gbuta yTBepsKIeHa TAKCOHOMHS 3eJEeHBIX MPOeKToB Poccmiickoit Meneparmmu®;
oxunmaercsa, uro B 2022r. Oyaer NpUHAT CTaHAApT MEXKIyHAPOIHONH OpraHu3aluyd 110
crangaptuzanuu 1SO 14030-3 “Environmental performance evaluation. Green debt instruments.
Part 3. Taxonomy” («O1eHKa PKOJIOTHIECKOM pe3yIbTaTUBHOCTH. HCTPYMEHTHBI 3€JICHBIX JI0ITOBBIX
obs3atensctB. Yacts 3. Takconomus»)’. B KakIoM JOKyMEHTE paccMaTpUBAeTCs Helblil CIEKTp
HaIlpaBJICHUN JAESITENbHOCTH, KOTOPBIE CIEAYEeT CUMTaTh B TOM WJIM WHOM CTENEHU 3€JIEHBIMH U
00Cy»X1aroTcs (MM YCTaHABIMBAIOTCS) KPUTEPHH OTHECEHHS MPOCKTOB K KATEropuu (KaTeropHsiM)
3eJIeHbIX. B KOHTEKCTE COBEPILIEHCTBOBAHUS IPOMBIIUIEHHON MTOJIMTUKU U MOJIEPHU3ALIMY PEaTbHOTO
CEeKTOpa SKOHOMHKH OCOOBIM HHTEpPEC MPEJCTABIAIOT KPUTEPUM, CBSI3aHHBIE C KOHIICHIIUEH
HamydImx JocTynueix Texuomoruit (HT) [1], ynoMuHaHue KOTOpOH MOXHO HAaWTH IMPAaKTHYECKH
BO BCEX TAKCOHOMHUSX, XOTS U B Pa3jIMYHbIX HAKIOHEHUsX. Llenb TaHHOTO HccheoBaHusl COCTOUT B
CPaBHHUTEJIBHOM aHAIM3€ MONYYHBIIMX Haubojiee IIMPOKOE PpAaCIpOCTpaHEHHE BapHAHTOB
TAKCOHOMHHM 3€JIEHBIX MHBECTUIMH Ha mpeamer npuMeHeHus koHuenuuu HJIT u ycraHoBienus
MIPO3pavHbIX KPUTEPUEB OLIEHKH 3€JI€HBIX IPOEKTOB, HAIIPaBJICHHBIX HA Pa3BUTHE TPOMBILIUICHHOCTH,
Y B OIIEHKE BO3MOXXHOCTEH rapMOHU3AIMH TTOIX0/I0B K TAKCOHOMHH 3€JICHBIX MHBECTUIIMI B CTpaHaX
EBpasuiickoro sxkonomuueckoro corsa (EADC).

MeTtoanl

HccenenoBanue BBITOIHEHO C MTOMOIIBIO MOAX00B, XapAKTEPHBIX JUI MEKIUCIMILUIMHAPHBIX
paloT, B TOM 4HCiIe, COYETaHUs METOI0B aHAJIM3a U CUHTe3a. Takoe coueTaHue MO3BOJISET MOIYyYUTh
KOMIUIEKCHYIO KapTUHY CJIO0XHOTO0, HaXOIIErocs Ha cTaguu (GOpMUPOBAaHUS O0BEKTA — CHUCTEMBI
3eJIeHOro (PMHAHCUPOBAHMS KaK COBPEMEHHOIO MHCTPYMEHTA INPOMBILIUIEHHON, 3KOJOTHYECKOW U
ximMarndeckon nosmtuk. Konnenums H/IT v cBOMCTBEHHBIE €1 KPUTEPUM OLICHKH TEXHOJIOTUYECKHUX
IIPOLIECCOB MCIIOJIB3YIOTCS B KayecTBE €AMHOM 0a3bl /Ui COMOCTABJICHUS BapUAaHTOB TaKCOHOMMHU
3€JIEHBIX IPOEKTOB, KOTOPHIE Pa3BHUBAIOTCS B Pa3IMYHBIX CTpaHax M pernoHax. CpaBHUTEIbHBIN
aHaIu3 HauboJiee PaclpOCTPAHEHHBIX KPUTEPHEB, CTAHIAPTOB U PYKOBOJCTB IO3BOJIET OLEHHUTH

! Developing a National Green Taxonomy: A World Bank Guide. 2020. URL:
https://documentsl.worldbank.org/curated/en/953011593410423487/pdf/Developing-a-National-Green-Taxonomy-A-
World-Bank-Guide.pdf.

2 Catalyzing Green Finance. A Concept for Leveraging Blended Finance for Green Development. 2017. URL:
https://www.adb.org/sites/default/files/publication/357156/catalyzing-green-finance.pdf.

3 Taxonomy: Final report of the Technical Expert Group on Sustainable Finance. 2020. URL:
https://ec.europa.eu/info/sites/default/files/business economy euro/banking _and_finance/documents/200309-
sustainable-finance-teg-final-report-taxonomy _en.pdf.

4 Green Bond Endorsed Projects Catalogue (2021 Edition). 2021.
URL:http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4342400/2021091617180089879.pdf.

> Developing a Green Taxonomy for India: a Rulebook. 2021. URL:https://www.orfonline.org/wp-
content/uploads/2021/12/ORF_Monograph_Green-Taxonomy.pdf.

® TTocranosnenue [pasutensctBa PO ot 21 centsiops 2021 r. No 1587 «OG6 yTBep»kIeHUN KPUTEPUEB TIPOEKTOR
yCTOWYMBOTO (B TOM 4YHMCIle 3eJeHoro) pasButus B Poccuiickoit dexepanym u TpeOoBaHM K cUCTeMe BepU(PHUKALNH
MPOEKTOB  ycToWdmBoro (B TOM  d9mcie  3eleHoro) pa3sutus B Poccmiickoir  DeneparmmyURL:
http://static.government.ru/media/files/3hAvrl8rMjp19BApLG2cchmt35YBPH8z.pdf.

"1SO/FDIS 14030-3 Environmental performance evaluation — Green debt instruments — Part 3: Taxonomy.
URL.: https://www.iso.org/standard/75559.html.
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MOTEHIMAJ U IPEUIOKUTh HAIIPaBICHUS TapMOHHU3ALMH OIX010B K TAKCOHOMUM 3€JICHBIX TPOCKTOB
B cTtpaHax EADC.

Pe3y.]'leaTLI H 06cy>K11e}me

Konuenuus HanIy4mux J0CTYIHBIX TEXHOJIOTHH KaK OCHOBA
NPOMBILIVICHHOM IOJUTHKY MOBBILIEHHUS PecypPCHOM d(PPEeKTUBHOCTH

Hawnny4mme 1ocTynHple TEXHOJIOTHA — 3TO COBOKYITHOCTb TEXHOJIOTHYECKUX, TEXHUYECKUX
U YTIPaBJICHUYECKUX PEIICHUH, MTO3BOJISIONINX MPOMBIIIJICHHBIM MPEINPUATHSIM JT00UBATHCS BBICOKON
PeCypcHOil M 9KOJOTHYecKoi 3(P(HEKTHBHOCTH SKOHOMHUECKU IeJIecO00pasHbIMH MeToiamu [1].
Konnenuuss HAT, koTopas ucronb3yeTcs B MUPE Ha MPOTSHKEHUU 5—6 JecATHIICTHI, MepeKUBaeT
cerogHsi cBocoOpasHblii peneccanc [2]. Bo-mepseix, B mnociegnue 7—8 ner HAT momyuwnn
npuMeHenne B benopyccun, Wunmn, Kazaxcrane, Poccum, cranu npuBiekaTb BHUMaHUE
yiccienoBaTeNneil n IpakTHKoB B Azepbaiimkane, ApMenny, I'py3un u pyrux crpanax®®. Bo-BTopbIX,
nozunms Pocenn, roe HJT paccMaTpuBaroTCs Kak yHUBEPCAIBHBIA HHCTPYMEHT COBEPILIEHCTBOBAHMS
rOCYIapCTBEHHBIX MOJUTHK — MPOMBIILICHHOH, 3KOJIOTHYECKON U KinMaTHueckoi [3], oka3biBaeT
BIMSIHUE Ha COBEPIICHCTBOBAHHME IOAXOI0B K pa3paboTke u mnpumeHenuto HJIT Bo mHOTrmMx
rocynapcrBax. IIpuopureTHoe BHUMaHNe K OCHOBHBIM TEXHOJIOTMYECKHUM IIPOLIECCaM U MOKa3aTeNsIM
pecypcHOi 3 (HEKTUBHOCTH HE TPOTHBOPEYUT MEXKITyHAPOIHO MPUHATHIM ITOAX0/1aM; IIPOTUKTOBAHO
OHO CTpeMJIEHHEM HCnoab30BaTh KoHuenuuwo HJ/IT B xauecTBe OCHOBBI MOJAEPHH3ALMH PEATBHOIO
CEeKTOpa JKOHOMHUKH, IIepexoja K COBPEMEHHBIM TEXHOJOrusaM. IloBellIeHHE pecypcHOM
3¢ deKTUBHOCTH O0ecreyrMBaeT CHUKEHME HETaTHBHOIO BO3ACUCTBUS HA OKPYKAIOLIYIO Cpedy U
MO3BOJISIET TAKXK€ OrPAaHUYUTh BBIOPOCHI MAPHUKOBBIX Ta30B — KaK «IHEPreTHUUECKUX»
(oOpazyromuxcs Hpu TMOJyYEHUM SHEPIUH, HEOOXOAMMOM A peanu3alid HPOM3BOJCTBEHHBIX
IIPOLIECCOB), TAK U «TEXHOJIOTUYECKUX» (00pa3yroIuXCcsl B TEXHOJIOIMUECKUX IIPOLeccax, HalpuMep,
3a CUeT Pa3JIoKEHUs ChIpbs, coaepxaliero kapooHarsl). CpaBHUTEIbHBIN aHAJIN3 CIPABOYHUKOB IO
HAT, BbeImylieHHbIX B pa3iMuYHbIX CTpaHaX MHpA, CBUJETEIILCTBYET O TOM, YTO BHHMMAHHE K
MOBBIIIEHUIO pecypCcHON 3(()EKTUBHOCTH M BO3MOXKHOCTSIM COKpAIllEHUS! BIOPOCOB MAPHMKOBBIX
ra3oB yCHWJIWIOCh B mocienHue 3-5 ner. [lpm 5TOM mNpakTHYECKHM BO BCEX FOPHCIUKITUAX
9KOJIOTO-TEXHOJIOTUYECKOE HOPMUPOBAHME MpoMbIIIeHHOCTH Ha ocHoBe H/IT u orpanmdenue
BBIOPOCOB MAPHUKOBBIX Ta30B — 3TO pa3HbIe BETBU rOCYJAPCTBEHHOTO peryIupoBaHus [4].

HecMoTpss Ha COTNIaCOBAaHHOCTH TOAXOJOB M IIHPOKOE PACIPOCTPAHEHHE KOHIIEMIINH,
HAWJIyYIINe JOCTYIHBIE TEXHOJIOTMHM HA3bIBAIOT W MpPAKTHKaMH, W METOJAMH, a B psJje CIIydacs
OrpaHMYMBAIOTCS HCMONb30BaHueM cioBocodetanus ““Pollution Prevention and Control” wmm
«[IpenoTBpalieHre ¥ KOHTPOJIb 3arpsA3HEHUs». [IpH 3TOM MpeIOTBpaIlleHHE Pealn3yeTcss Ha CYET
MPUMEHEHHsI OCHOBHOM TEXHOJIOTHH (C BBICOKOH PECYpPCHOU M SKOJOTHUYECKO# 3(p(HeKTHBHOCTHIO), a
KOHTPOJIb TIOHMMAETCS KaK CHIDKEHHE DMHCCHH 3arps3HSIONIMX BEIIECTB IYTEM HCITOIB30BaHUS
Cpeno3anuTHON TeXHUKHU. [103TOMY B JaHHOM HMCCIIEIOBAHUH MbI Oy/1eM 00paIath BHUMAaHUE Ha BCE
BapUaHThl OOpaIIeHUs] 3aKOHOJATEIbHBIX, HOPMATHBHBIX aKTOB, PYKOBOJACTB M KiacCH(HKAIHii

8 Best Available Techniques (BAT) for Preventing and Controlling Industrial Pollution, Activity 1: Policies on
BAT or similar concepts Across the World. Environment, Health and Safety, Environment Directorate, OECD. 2018. URL:
https://www.oecd.org/chemicalsafety/risk-management/policies-on-best-available-techniques-or-similar-concepts-
around-the-world.pdf.

® Best Available Techniques (BAT) for Preventing and Controlling Industrial Pollution, Activity 2: Approaches
to Establishing Best Available Technigues Around the World. Environment, Health and Safety, Environment Directorate,
OECD. 2018. URL: https://www.oecd.org/chemicalsafety/risk-management/approaches-to-establishing-best-available-
techniques-around-the-world.pdf.
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3eleHBIX MpoekToB K moaxoiaam HJIT, mpemoTBpaieHusi 3arpsi3HEHHUs, acleKTaM IOBBIIICHHS
pecypcHol 3 (HEKTUBHOCTH PEeaTbHOTO CEKTOPa YKOHOMHUKH.

Hanayumiue 10cTynHble TEXHOJIOTMH KAK
CHCTEeMA MPO3PAYHbIX KPUTEPHEB OLIEHKU TeXHOJIOTU

Wudopmanns 0 HAMIYYIIUX JOCTYMHBIX TEXHOJOTHSIX CHUCTEMATH3UPYETCS B OCOOBIX
nokymeHnrax — crpasoyHukax no HAT (B Poccun — nHpOpMaLnOHHO-TEXHUYECKUX CIIPABOYHUKAX,
UTC HJT) [5]. Kpurepuu otHecenus texnonoruit k HT, mpuMensemble B pa3indabx crpanax O,

BCerja BKIIFOYAKOT TaKUE€ MO3ULUH, KaK:
L4 HCIIOJIb30BaHKE 00JIee YUCTHIX TEXHOJIOTHYCCKUX mponeccCoB;

o BbICOKast A(QQPEKTUBHOCTh HCIOJIB30BAHUS MPHUPOJHBIX PECYpPCOB, Pa3IUUYHBIX
MaTepHuayoB, SHEPTUH U BO/JIbI;

o CTUMYJIMPOBAHNEC BOBJICUCHUS BTOPUYHBIX PECYPCOB B IIPOU3BOACTBCHHBIX ITPOLIECCAX;

. MPUOPUTET TPEAOTBPAIICHUS HETaTUBHOTO BO3JCUCTBHUS (32 CYET ONTUMM3AIUU
OCHOBHBIX TEXHOJIOTUI) TIEpe/l MPUMEHEHHEM CPE03aAITUTHON TEXHUKH;

L4 OTKa3 OT MCITOJIb30BaHUs 0CO00 OITACHEIX BCIICCTB, MUHHUMU3AlUA U CTpOI‘I/If/'I KOHTPOJIb
nux O6pa3OBaHI/IH;

o BO3MO>XHOCTb ITPAKTUYECKOrO IPUMEHEHHMS B KOHKPETHOM OTpaciu B TEUEHHUE
YCTaHOBJICHHOTO II€PHOJa BPEMEHHM C YUYE€TOM SKOHOMUYECKMX M TEXHUYECKHX
YCJIOBUU.

Hns maeHTudUKAMK KOJMMYECTBEHHBIX Xapaktepuctuk HJIT mnpumensiercs mnpouemypa
OCHUMapKUHTa, COIMOCTABUTEIBLHOTO aHaln3a pPeCcypCHOM U HKouorudeckoil sddexTuBHOCTH
TEXHOJOTMYECKMX M TEXHMYECKUX pEIIeHUH, KOTopas MOKET ObIThb pealu30BaHa Kak Ha
HAI[MOHANBHOM, TaK M Ha MEXrocyJapcTBEHHOM ypoBHe (kak B EBpomeiickom coroze (EC))'%. B
pe3ynbTare OCHUMapKUHIa YCTAHABIMBAIOTCS TEXHOJIOTMYECKUE IOKa3aTelld, KOTOPbIE JOJKHBI
CTUMYJIHPOBATh MPOMBIIUIEHHOCTh K MOJEPHU3AIMU, HO MPH 3TOM OBITh JOCTHKUMBIMHU IS
MPEATPUITHI OTPaCIIH.

B npouuisle rogsl OCHOBHOE BHUMAHHUE YJIEISUIOCH IMOKA3aTENIM dMUCCUHN 3arpsi3HAIOLIMX
BEIIECTB, OJIHAKO B HACTOsIlee BpeMsi Bce Oosee 3HAaYMMOW CTaHOBUTCSA pOJIb ITOKa3zaresneu
noTpeOsieHUss OPUPOAHBIX W BTOPUYHBIX pecypcoB [6]. nst dHeproeMkux oTpaciei
MIPOMBIIIJIEHHOCTH, @ TAaKXe JUIS psJia TEXHOJIOTMYECKHUX IMPOLECCOB, B X0OA€ KOTOPBIX 00pa3zyrorcs
NApHUKOBBIE Ta3bl, OTIMYHbIE OT auokcuaa yraepoaa (CO2), B crnpaBoyHHKaxX OOCYKAAKOTCS
pellleHus, HalpaBJIeHHbIE HA CHU)KEHUE YIJIEPOIOEMKOCTH ITPOU3BO/ICTBA.

B Poccuu npeiiosxeHo NpoBOAUTE OEHUMApPKUHT YIIIEPOIOEMKOCTH B paMKax aKTyaJln3aluu
NUTC HAT; B 2022 r. Beimynien HammoHanbHbld ctangapt [OCT P 113.00.11-2022 «Hawryumme

10 Directive 2010/75/EU of the European Parliament and of the COUNCIL of 24 November 2010 on industrial
emissions (integrated pollution prevention and control). URL: https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32010L0075&from=EN.

11 depepanbubiii 3akon «O6 oxpaHe okpyxaromei cpens» ot 10.01.2002 N 7-03 (B pegakuuu ot 26.03.2022).
URL: http://www.consultant.ru/document/cons_doc_LAW_34823/.

12 Best Available Techniques (BAT) for Preventing and Controlling Industrial Pollution, Activity 3: Measuring
the Effectiveness of BAT Policies, Environment, Health and Safety, Environment Directorate, OECD. 2019. URL:
https://www.oecd.org/chemicalsafety/risk-management/measuring-the-effectiveness-of-best-available-techniques-

policies.pdf.
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JOCTyIHbIe TexHonoruu. [lopsnok mpoBeneHus: GEHUMapKHUHIA yAENbHBIX BBIOPOCOB MAapHUKOBBIX
rasoB B OTPACIAX IPOMBIILIEHHOCTH» . IlepBble paGOTHl MPOBOAATCA IS UePHOH M IIBETHOI
METAJUIypruM, MPOU3BOJACTBA IIEMEHTa, aMMHAKa, MUHEPAJIbHBIX yJOOpPEHUH M HEOpraHMYecKuX
kucaoT. [TokazaTeny yaeabHbIX BEBIOPOCOB TAPHUKOBBIX I'a30B OYAyT MHIMKATUBHBIMH, a MOPSAIOK UX
INPUMEHEHMs JIOJDKHO OIpelesuTh MMHUCTEPCTBO HSKOHOMHUYECKOro pasButusi Poccuiickoi
®enepauuu. [TonuepkHeMm, 4TO B pa3InYHbIX IOPUCIUKLUAX OPraHaMU BJIACTH, YIIOJIHOMOUYEHHBIMHU B
cepe peanu3alMy KIMMAaTUYECKOH MOJIMTUKH, MOTYT OBITh MHHHUCTEPCTBA W BEAOMCTBA Kak
HKOHOMUYECKOH, TaK M DSKOJIOTHUECKOM HampaBieHHocTd. llenmm B obmactu nexapOoHM3anuu
YCTaHABIMBAIOTCS HAa HALMOHAJIBHOM M PETHOHAJIBHOM YPOBHAX (B IPAaBUTEJIbCTBEHHBIX
IIOCTaHOBJIEHMSIX, CIIELIMAIbHBIX peleHusX (Hanpumep, EBponeiickoit Komucenn), konekcax u 1mp.).

VYCTaHOBIEHUE TEXHOJOTMYECKUX II0Ka3aTelled — CIO0XHas M OTBETCTBEHHAs 3azaya,
pelieHue KOTOPOH OIpeAeisseT pa3BUTHE MPOMBIIIICHHOCTH HAa HECKOJIBKO JIET; C YY4ETOM 3THX
nokaszareneil pa3pabaThIBAlOTCA IMPOEKThl MOJEPHU3ALMHU JEHCTBYIOIIMX U CO3JaHHUA HOBBIX
NPEINpUATHA. AKTyanu3anus ClipaBOYHUKOB porcxoaut pa3 B 8—10 et B EC u pa3 B 3-5 ner — B
Poccun. TeM caMbIM peanu3yeTcs NPUHLUI OCIEA0BATENBHOIO YIIyUIIEHUs, XapaKTEePHbIN KaK I
konuenuuu H/T, Tak u /U1 COBpEMEHHBIX CHCTEM MEHEPKMeHTa [7].

Buenpenne H/IT u noctuxenue HOBBIX, Oojee aMOMIIMO3HBIX TOKa3aTeslell pecypcHOW U
HKOJIOTHIECKOH 3(h(HEeKTUBHOCTH (B TOM YHCIIE, B YACTH CHIDKEHHS YTIEPOJOEMKOCTH MTPOU3BOJICTBA)
HE NPENATCTBYET 3KOHOMMYECKOMY Pa3BUTHUIO NPEANPUATUHN, MOBBILIEHUIO MX WHBECTHLIMOHHOW
NPUBJICKATSILHOCTH, YBEIMUCHHIO CTOMMOCTH aKTUBOB, MPUOBLIH U BBEIPYYKH (puc. 1).

NPEANPUATUE LIEANIONO3HO-BYMAXHOW MPOMbILINEHHOCTU

YoeneHoe sHepronotpebnenne, % -25 .
YnenbHble BLIBPOC LI NApHUKOBLIX rasos, % 41 M
YoeneHble BHIDpOCH! 3arpAsHAOWNX BewecTs, % -80 [N
YnenbHsle cBpockl sarpasHaAlowmx sewects, % -75 [N

I 400 MpuGbins, %

. | 92 Beipyuka, %
I 83 BeInyck npoaykumm, %
M 52 CTOUMOCTb aKTUBOB, %

-200  -100 0 100 200 300 400 500
MPEONPUATUE LLEEMEHTHOW NPOMLILNEHHOCTU

YnensHoe sHepronotpebnewne, % 36 .
YenbHble BIDPOCH NapHUKOBLIX rasos, % -69
YaenkbHsIe BEIBPOCH 3arpAsHAOLLMX BelllecTs, % .38 .

I 5! (oisune, %

53 Bupya %
_ 212 Boinyck npogykumi, %
- 72 CroumocTb akTieos, %

-100 0 100 200 300 400 500
NMPEONPUATUE NOPHOQOBLIBAOLWEN MPOMBILINEHHOCTH

YaenbHble cBpochl 3arpAsHALLNX BellecTs, % 40 W
YaensHele BeIBpPoCk! sarpAsHAlLLMX BewecTs, % -35 [l

I 106 MpuBeins, %
I s Boipyuka, %
e 473 Boimyck npoaykuu, %
I 106 CroumocTs akTveos, %

-100 0 100 200 300 400 500

Pucynok 1. Hzmenenue noxasameneu pecypcHoll, 9K0102U4eCKOU U IKOHOMUYECKOU
agppexmuenocmu npu 6HeOpeHUuU HAUIY4uux OOCMYNHbIX MEXHON0UL HA POCCULICKUX
npeonpusimusix (CocmagneHo agmopami)

13 TOCT P 113.00.11-2022 Hamnyumide JOCTYIIHbIE TEXHOJOIMH. IlOpAJOK NpOBEAEHHsS OEHUMAPKHHIA
VJIENBHBIX BBHIOPOCOB MAPHUKOBBIX I'a30B B oTpacisx npombiimtennoctd. URL: https://docs.cntd.ru/document/578507544.
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Urak, B cipaBoununkax no H/IT ycranaBnuBaroTcsi UeTkue, HOHATHBIE, PO3PAYHbIE KPUTEPUH,
KOTOPLIC IIO3BOJIAAIOT OLICHUTH COOTBCTCTBUC IIPOM3BOACTBCHHBLIX IIPOLCCCOB MM IPOCKTOB
MOJIEpPHU3ALMU U CO3/1aHUsl HOBBIX OOBEKTOB MPHUHIMIIAM HAWIYyYLINX JOCTYIHBIX TexHoJoruil. B
Pa3HBIX CTpaHax YUCJIICHHBIC ITOKA3aTCIIN MOTYT OTJIMYATbCA (KaK YKC OTMCUYCHO, OHU OIIPCACIIAIOTCSA
B pe3yJbTaTe HAIMOHAJIHHOTO WM MEXIOCYJapCTBEHHOTro OeHuMmapkuura). OJHaKo 3KCHEPThI U
IIPAKTUKH, pa60TaI0Hme BO BCCX CTpaHax MHpaA, UCIOJIB3YIHOT KOHUCIIIWIO HAWTYYIINUX JOCTYITHBIX
TEXHOJIOTUI Kak €IUHYI0 OCHOBY MJisi B3aMMHOTO NpPU3HAHUS PEIICHUH B 00JacTU IMOBBILICHUS
PECYPCHOI U 3KOJIOTHUECKOHN 3(h(DEKTHBHOCTH MPOMBIILICHHOCTH [8].

3ej1eHasi TAKCOHOMHA: OCHOBHBIE noaxoJanl K pa3p360TKe H NIPUMEHCHU IO

Camoe oOmiee omnpesesieHHe TAKCOHOMUU MPUMEHHUTEIBHO K (PMHAHCHPOBAHUIO MPOEKTOB B
00JacTi yCTOMYMBOTO Pa3BUTHS (B TOM YHCIIC, 3€JICHBIX) MOXXHO CHOPMYIHUPOBATH CIICAYIOIIUM
00pa3oM: 3TO cucTeMa KiIacCu(UKAIUK, KOTOpasi yCTaHABIMBACT TPEOOBAHUS K MHCTHTYIIHOHATbHBIM
WHBECTOpaM, YIPABISIOMIMM aKTUBaMHU M MEHE/DKepaM B 4acTH OOECIEUCHHsSI SKOJIOTHYECKOH H
pecypcHoii 3((HEKTUBHOCTH TIPOCKTOB U BUIOB SKOHOMHUYECKON JESITEIBHOCTH, a TAK)KE MOTOTOBKH
U pacrnpocTpaHeHHs] HE(PUHAHCOBOM OTYCTHOCTH. B TPOEKTE MEXIyHApOJHOTO CTaHIapTa
ISO 14030-3 nano yrouHeHue: TAKCOHOMUS JOKHA BKIIIOUATh OTpaciieBble KpUTEPHH, 00OCHOBaHHE
PEIIEBAHTHOCTH U IIOKa3aTeIN IKOJIOTHUECKON 3(()EKTHBHOCTH IS MPOEKTOB, aKTHBOB W BHJIOB
AKOHOMHYECKOU JICSITeIIbHOCTH.

B PyxoBoactBe BcemupHOro 6anka momguepKHyTO, YTO 3elieHO€ (PMHAHCHPOBAHHE JOJDKHO
OBITh HAIIPaBJICHO MPEXJE BCEr0 HAa CTUMYIUPOBAHUE PA3BUTHSI ACSITEILHOCTH, HANPABICHHON Ha
pemeHue npo0eM, CBsI3aHHBIX C U3MEHEHHEM KIIMMaTa, a TaKkKe 3a7ad MPeI0TBPAIICHUS U KOHTPOJIS
3arpsi3HEHUS] OKPYXKAIOIIEeH cpeibl, OXpaHbl U 23P(PEKTUBHOTO UCIOIB30BaHUS IPUPOJAHBIX PECYPCOB,
COXpaHeHus1 6uopazHoodpasus u ap. [IpakThky 4acTo paccMaTpuBalOT B3aUMOCBSI3b IKOJIOTUYECKUX,
COIMAJbHBIX AaCMeKTOB MW acleKTOB KopropatuBHoro ympasienus (Environmental Social
Governance), oHaKO B MEXJIyHApPOIHBIX PYKOBOJCTBAX M CTAHAAPTaxX IO 3€JICHBIM MHBECTHIIMIM
paccMaTpUBalOTCsI UMEHHO aCHEeKThl 3KOJIOTMYECKON YCTOMYMBOCTH.

3enenple (pUHAHCOBBIE WHCTPYMEHTHI BKIIOYAIOT MPEXKAE BCETO 3€JIEHbIE OONHTaluud M
KpenuThl. ['7aBHOE, YTO TOCTYIUIEHHS OT pa3MElIeHUs oOOJMranuid WM CpeAcTBa KpeIuTOB
HANPaBISIIOTCA  MCKIIOYATENBHO Ha (MHAHCHPOBAaHWE WIM peQUHAHCHPOBAHWE IPOEKTOB,
CUHMTAOIIMXCS 3€JICHBIMHU, TO €CTh COOTBETCTBYIOLINX YCTAHOBICHHBIM TpeOoBaHusM [9]. BapuaHTsl
3€JICHBIX TAaKCOHOMHUU pa3pabaThIBalOTCS JUISI TPUMEHEHHS HMHBECTOPAMH M OPTaHU3aIUSIMH,
UIIYIIAMH JIOCTYN K MHBECTHULIUSAM, KOTOPhIE MOXHO HAlpaBJsATh Ha (PMHAHCHUPOBAHUE NPOEKTOB U
BUJIOB SKOHOMHUYECKOH JEATEIBHOCTH B OOJIACTH IKOJOTHYECKOTO PAa3BUTHUS. DTOT TEPMHUH MOIYUHIT
pacripoctpanenre 1 B Poccun: B 2016 r. Obu1 moxarorosneH Jloknan o0 5KOJIOTHYECKOM pa3BUTHU
Poccuiickoii deneparuy B HHTepecax OyIylmx nokoneHni.

[Tepeuenb yHHMBepcalbHBIX (MCIOJIB3YEMbIX B CaMbIX pa3HBIX CTpaHax M PErHoOHaxX MHUpPa)
KpUTEPUEB OTHECEHHUS] NMPOEKTOB U BHUJOB JESATEIBHOCTH K 3€JIEHBIM, HEBEJIUK M KaK IPaBUJIO
BKJIFOYAET CIIEAYIOIINE TTO3ULNH:

o COKpallleHHE BHIOPOCOB UITM YBETMUEHHE MOTJIOLICHHS TAPHUKOBBIX T'a30B;
o azanTanus K U3MEHEHHUIO KIMMaTa;
o YCTOWYHMBOE yHpaBiIeHUE U OXpaHa BOJHBIX PECYpCOB (B TOM YHCIIE MOPCKHX);

14 TToxnan O6 sKoJI0rUIecKkoM pasBuTHH Poccuiickoii @esiepaliuu B uHTEpecax Oyaymux nokosenuit. 2016 URL:
http://www.cenef.ru/file/Doklad.pdf.
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. dbopMHpOBaHKE SKOHOMHUKH 3aMKHYTOTO ITHKJIA;
° HpC,I[OTBpaH_ICHI/Ie n KOHTpOJ'IB 3al"p${3HeHI/I5[;
° coxpaHeHHe 1 BOCCTAHOBJICHHC 61/10pa3H006pa31/1;1 "N 3KOCHUCTCMHBIX yCJIyr.

OtmeTuM, UYTO TNpU OOCYXKACHHUU 3€JIEHBIX WHBECTULUN BOMPOCH MEXKIYHApPOIHOM
KIIMMaTUYEeCKOW TIOBECTKH MPEBAIUPYIOT, W aABTOPHI HEKOTOPBIX IMyOMUKAlMK paccMaTpUBAIOT
MOHATHS «KITUMAaTHUECKHE» U «3€JICHbIC» MPOeKThl Kak cuHOHUMBI [10; 11], omHako Takol MOAXO.
HEJIb3s1 CUUTATh KOPPEKTHBIM.

Vcnonb30BaHue XOPOILIO CTPYKTYPHUPOBAHHOM U ICHON TAKCOHOMHUM CIIOCOOCTBYET IPUHATHIO
OOOCHOBAHHBIX pemeHHH ¥ (HOPMUPOBAHHUIO ONArOMPHUATHBIX YCIOBUH Ui TNPHUBICYCHUS
MHBECTULUI, HEOOXOAUMBIX Ul JOCTHKEHHSI IPUOPUTETHBIX HALIMOHAIBHBIX 3KOJIOIMUYECKUX LIeIIeH.
W HanpoTus, Kak CBUAECTEIBCTBYET OIBIT ITOCIEIHUX JIET, IIPU OTCYTCTBUU €IMHOM TEPMUHOJIOTUU U
CHCTEMbl KPUTEPHEB HHBECTOPHI CKJIOHHBI BBOJUTH COOCTBEHHbIE TPEOOBAaHUS, YTO HEPEAKO
IIPUBOJAUT K HENPO3PAaYHOCTU IPUHATHA PELICHUM, HEBO3MOXXHOCTH OLICHKHM JOCTUTHYTBIX
pE3yJIbTaTOB M BBICOKUM TPAHCAKIIMOHHBIM M3JEp:KKaM. 3elleHas TAKCOHOMHSI — 3TO PyKOBOJCTBO
JUIS pa3BUTHS PBIHKA HMHBECTULIMM, KOTOpOE€ TIOoCyAapcTBa pa3palaThlBalOT Ul JOCTHXKEHUS
HAlMOHAJIbHBIX IIPUOPUTETOB PA3BUTHS, HO C YYETOM MEXAYHAPOIHOIO OIIBITA.

Poab u mecTo HAUJyIIIHUX JOCTYIMHBIX TEXHOJIOTHI B 3€JIECHBIX TAKCOHOMMSAX

OO6patumcs k ananuzy posn koHuenuuu H/AT u npegorBpaliieHns U KOHTPOJIS 3arps3HEHUS
OKpYXKaloIllel Cpefibl B HauboJiee IMHPOKO HM3BECTHBIX M AKTHBHO HCIOJB3YEMBIX 3EICHBIX
TaKCOHOMMUSIX, @ TAKXKE B CTaHAapTax U PyKOBOJCTBAxX 10 UX pa3padorke (tadm. 1).

Kak yxe oTMe4YeHO, B pa3lWYHBIX IOPUCAUKLIUAX TpPU OOCYKIEHUU TEXHOJIOTUYECKUX H
TEXHUYECKHX pPEUICHWH, HAalpaBIIEHHBIX Ha TMOBBIIICHUE pPECypcHOH A(PQPEKTUBHOCTH H
MpeoTBpaleHre (MM OrpaHUYCHHE) 3arpsi3HEHUS] OKPYKAIOIIEH Cpellbl, MOXKET MPUMEHSITHCS KaK
IOHATHUC «HAWITYYIIHUE AOOCTYIIHBIC TCEXHOJOIMH», TaK H Onm3Kue TCPMUHBI: «bojee YHCTBIE
TEXHOJIOTUW», «HAWIYYIIHWE JOCTYIHBbIE NPAKTUKH», «METOAbl NPEIOTBpAIICHUS U KOHTPOJSA
3arpsisHeHUs» U Ap. Ctporo roopsi, HenocpeacTBeHHo o6 HJIT cnemyeT nucarh, €ciiu 3TO MOHSATHE
BBE/ICHO B 3aKOHO/IATEJILHOE 10JIE KOHKPETHOTO rOCY1apCTBa.

Taoauua 1
OO0cy:k1eHre HAMJTYYIINX JOCTYIHBIX T€XHOJIOT U
U KOMILJIEKCHOTO TIPe0TBPAIIeHUs M KOHTPOJISA 3arpPsA3HEeHUs] B 3eJIeHbIX TAKCOHOMMSIX

Ne
i JIOKyMeHT KoHeruH, npuHIHITbL Oco0eHHOCTH PUMEHEHHS

1 | ASEAN Taxonomy for Sustainable Finance. | PecypcocOepexerue, KOHTPOIb TepBoouepenHoe BHUMAHKE K TIOBBIIIEHUIO
Version 1 (2021).15 3arpA3HEHNs. JKM3HECTONKOCTH SKOJOTHIECKHX CHCTEM U
TakCOHOMHS YCTONYHUBOTO (DHHAHCHPOBAHHS. PecypcocOepeKeHHIO, a TAKKE K COKPAILIEHUIO
Bepcus 1 (Acconmarms rocynapers FOro- 3arpsI3HEHUS BOJIbI M BO3/yXa.

Bocrounoit Azun, 2021 1.).

2 | Green and Blue Bond Framework (Asian Boee yncThIE TEXHOJIOTHH, BHrMaH#e KaK K TEXHOJIOTHIESCKUM PEIICHUSIM,
Development Bank, 2021).16 MPEAOTBPAIEHHE U KOHTPOITh TaK U K BO3/IyXOOXPaHHBIM, BOJOOX PAHHBIM
Crcrema 3eJIeHBIX U FOTyObIX OOMHTalHii 3arpsi3HEHUS. MEpONPHATHSAM, OYUCTKE [IOYB U TIP.).
(Azmarckuii 6aHk pasuths, 2021 r.).

15 ASEAN Taxonomy for Sustainable Finance. Version 1. 2021. URL.: https://asean.org/wp-
content/uploads/2021/11/ASEAN-Taxonomy.pdf.

16 Green and Blue Bond Framework. 2021 URL: https://www.adb.org/sites/default/files/publication/756966/adb-
green-blue-bond-framework.pdf.
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3 | Developing a National Green Taxonomy. A | [IpenoTBpaileHre U KOHTPOJIb TMoa4yepKHyTa HEOOXOUMOCTh Pa3pabOTKH
World Bank Guide (2020). 3arpsI3HEHHSI, PAIIMOHATBHOE HAIMOHAIBHBIX TAKCOHOMHI C y4ETOM
Pa3paboTka HalMOHAIBHOMH 3€ICHOH UCIIONB30BaHUE TPUPOIHBIX 0COOCHHOCTH SKOHOMUYECKHX U IIPUPOAHBIX
TakcoHOMHUH. PykoBosicTBO Beemuproro PpecypcoB. YCIIOBHH (B TOM YHCIIE, IOCTYITHOCTH
Ganka (2020 1.). TIPUPOJTHBIX PECYPCOB).

4 | INonutuka EBpasniickoro Oanka pasButusa no | DHeprerudeckas a¢pdexruHocts | Konmemms HAT ve ymomunaetcs,

BBIITYCKY 3€JICHBIX U COLMAIBHBIX JIOJTOBBIX | (IPOMBIIUICHHOCTH), 00CyKIar0TCs TOBBILICHHS 3P (HEKTHBHOCTH
uncrpymentos (2021 1.).17 3¢ heKTUBHOCTD HCHIOB30BAHMS HCTIONIb30BAHMUSI SHEPTHHU U BOJIbL.
BOJIHBIX PECYPCOB.

5 | Taxonomy: Final report of the Technical Hawunyumime 10cTynHsie HJT paccMarpuBaercst B Ka4eCTBE KIIFOUEBOTO
Expert Group on Sustainable Finance (EC, TEXHOJIOTHH, IPEIOTBPAIIEHNE 1 KpUTEpUs IIPOSKTOB MOICPHI3AINN
2020).2 KOHTPOJIb 3arPSI3HCHUS. MIPOMBIIIICHHOCTH.

TakcOHOMMUS: UTOTOBBIH OTYET TEXHUYECKOM CobmroieHre TpeOOBaHMIA TIPEIOTBPAIICHHUS U
AKCIHEPTHOH TPYIIIIBI IO YCTOHYHBOMY KOHTPOJIS 3arpsi3HEHHS! 00513aTENBHO.
¢uHancuposanuio (EBporeiickas komuccns,

2020r.).

6 | Full list of Technical Screening Criteria. EU | Hamnyumiume nocrynHsie Obs3aTesbHOE TPeOOBaHHE — 3HAYUTEIBHBIN
Platform for Sustainable Finance (2021).%8 TEXHOJIOTHH, CIPABOYHHKH 10 BKJIA/I B [IPEIOTBPALIICHHE 3arPSI3HEHHS,
TlomnHblii mepeueHb KpUTEpUEB s HJAT, rexnonoruyeckue JIOCTYDKEHUE TIOKa3aTeliel JIydIHX, YeM
TEXHUYECKOro 0TO0pa (CKPUHHHT Q). TOKA3aTeJIH. CpeIHHiT yPOBECHb YTBEP)KICHHBIX TTOKa3aTeNeH
IInarpopma EC no ycroiiunBoMy HIT.
¢unancuposanuio (2021 r.).

7 | Commission Delegated Regulation (EU) Hawunyumime 10cTymnHsie PacriopsbkeHHEM YTBEPIKICHBI KPUTEPHH,
2021/2139 of 4 June 2021.1° TEXHOJIOTHH, CIPABOYHUKH T10 paspaborannsie [Tnardopmoit EC o
Pacnopsoxenue Eponetickoit Komuccnn HAT, rexHonornueckue YCTOHYMBOMY (PUHAHCHPOBAHHUIO.

2021/2139 (2021 1.). 0Ka3aTeu. CootsercrBue HIIT paccmarpuBaercs kak
rapaHTHs TOTO, YTO MPOEKTHI 110 COKPAILCHUO
BBIOPOCOB [TAPHUKOBBIX I'a30B HE
COMPOBOKIAFOTCS 3HAYHTEIIBHBIM
3arps3HEHUEM OKPY’KaloLICH Cpe/ibl.

8 | FDIS ISO 14030-3. Environmental Hawunyumime 10cTymnHsie Cobmonenne TpeboBanuiit HAT siistercst
performance evaluation. Green debt TEXHOJIOTHH, CLIPABOYHUKH T10 HEOOXOIMMBIM YCJIOBHEM BBIMOJHEHHS
instruments. Part 3. Taxonomy (2021). HJT, npenorepaiteHue u 3€JICHBIX TIPOEKTOB B IPOMBIILICHHOCTH,
FDIS 1SO 14030-3. OrieHKa 9KOJOTUYECKON | KOHTPOJIh 3arpsi3HEHUS, PECypCHasi | SHEPreTHKE, )KUBOTHOBOJICTBE U JIp.
Ppe3yJbTaTUBHOCTH. THCTPYMEHTHI 3€NIeHbIX | 3)(eKTUBHOCTD, SHEpreTHYeCKas
JIONTOBBIX 00s13aTesbeTB. YacTs 3. 3¢ dekTUBHOCTS.

TakcoHomus (2021 1.).

9 | Kimaccuuxarms (TakcOHOMUST) 3€JIeHBIX Hawmnydmme noctymnasre OOs13aTeNBHBIM SIBILIETCS TPEOOBaHHE
HPOEKTOB, MOVISKAIMX (PMHAHCHPOBAHUIO | TEXHOJIOTUH, CIIPABOYHHKH T10 COOJTIO/ICHHS TEXHOJIOTHYECKHX MTOKa3aTesel
gepe3 3eNIeHble OOUTaliy U 3EJICHBIE HAT. HAT, ycranosnenHsix B EC.
kpemuthi® (Kasaxcran, 2021 r.).

17 TMonuruka EBpasuiickoro 6aHka pa3BUTHA IO BBIMYCKY 3€JI€HBIX M COIMANBHBIX JIOJITOBBIX WHCTPYMEHTOB
2021. URL: https://eabr.org/upload/iblock/724/ESG-Bonds 04.10.2021 3 rus.cleaned.pdf.

8 Full list of Technical Screening Criteria. EU Platform for Sustainable Finance. 2021 URL:
https://ec.europa.eu/info/sites/default/files/business_economy euro/banking and finance/documents/210803-
sustainable-finance-platform-report-technical-screening-criteria-taxonomy-annex_en.pdf.

19 Commission Delegated Regulation (EU) 2021/2139 of 4 June 2021 supplementing Regulation (EU) 2020/852
of the European Parliament and of the Council by establishing the technical screening criteria for determining the conditions
under which an economic activity qualifies as contributing substantially to climate change mitigation or climate change
adaptation and for determining whether that economic activity causes no significant harm to any of the other environmental
objectives. URL: https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=0J:L :2021:442:FULL &from=EN.

2 TTocranosnenue [TpaBurensbcTea Pecriybmuku Kasaxcran ot 31 nekabps 2021 roga Ne 996 «O6 yTeepxkaeHuM
KIaccupuKanuu (TAKCOHOMUH) «3€JIEHBIX» MPOEKTOB, MOJIeKANTNX (PMHAHCHPOBAHUIO Yepe3 «3eJICHbIe» OOMUranud u
«3enensie» kpeauthy. URL: https://adilet.zan.kz/rus/docs/P2100000996.
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- JlokymeHT Konuenimu, mpuHIMITBL Oco6eHHOCTH PUMEHEHHS

10 | Guidelines for Establishing the Green PecypcHas adexTuBHOCTD, Goiee | [TepBoouepeHOe BHUMAHHE K G0ee YHCTOM
Financial System (China, 2016).2 YUCThIE TEXHOIOTHHU. SHEPTETHKE M TOBBILICHHIO
PyKOBOZACTBO 110 CO3/I@HHIO CHCTEMBI 9Heprod(HEKTHBHOCTH BO BCEX CEKTOPAX.
3eneHoro guHancupoBanus (Kuraif, 2016 r.).

11 | Green Bond Endorsed Projects Catalogue?? [penoTBpamienye 1 KOHTPOIIb [IpenmymiecTBEHHOE BHUMAaHHE K
(China, 2021). 3arps;3HEHNS. CPENO3aIUTHON TeXHHUKE.

Karasor 3enensix oommrammii (Kuraii, 2021
I.).

12 | Common Ground Taxonomy (EU — China, | Pecypcras s¢ddextruBHOCTS, 6oniee | Pecypcrast 3p(eKTHBHOCTD M MPEIOTBPALICHHE
2021).% YHCTbIE TEXHOJIOT UM, 3arpsI3HEHUSI SIBISIFOTCS 00s13aTeNbHBIME
O61upe mozxopl Kk TakcoHomun (EC — PEOTBPAILCHHE 1 KOHTPOJIb YCIIOBHSIMHE 3€JICHOTO (PMHAHCHPOBAHHIS
Kuraii, 2021 1.). 3arpsi3HEHUsL. IIPOEKTOB B PEAJILHOM CEKTOPE S3KOHOMUKH.

13 | Climate Change and Principle-based (KommiekcHoe) ipenoTBpartieHue 1 | [IpoeKThI OIDKHBI BHOCHTH BKIIA]] B PEIIICHHUE
Taxonomy (Malaysia, 2021).24 KOHTPOJIb 3arPSI3HEHNS, PECypCHast | 3819y PEJOTBPAILEHHS i KOHTPOJIS
OcHoBaHHAs Ha (€IMHBIX) IPHHIUIIAX 9()PEKTUBHOCTD, SHEPreTUYECKast | 3arpsi3HEeHus (YIIOMHHAIOTCS BCE CPEIbL:
TakcoHOMUsI ((puHAHCHPOBaHUs) B chepe 3¢ HeKTUBHOCTE, 3eTIEHBIC BO3/YyX, BOJa, IOYBA).
n3MeHeHust KiuMara (Manaiizust, 2021 r.). TEXHOJIOTHH.

14 | Overview and Recommendations for [penoTBpamnienye 3arps;3HEHNS, CyTb peKOMEHIAINI COCTOHUT B COMVDKEHNH
Sustainable Finance Taxonomies International | pecypcras 3dheKTuBHOCTD. TaKCOHOMHUIA U UCIIOJIb30BaHNK Takconomuu EC
Capital Market Association (ICMA, 2021).%5 B Ka4€CTBE MO/ICIIH JISI IPYTUX CTPaH.

O030p ¥ peKOMEHIALHH 1O TAKCOHOMISIM
YCTOHYMBOTO (PUHAHCHPOBAHMSL.
MesxayHapoHasi acCoLHAaIMs PhIHKOB
karrana (2021 r.) GuHaHCHPOBaHHUSL.

15 | Mongolian Green Taxonomy (2019).26 IIpenoTBpalIcHyE 3arpA3HEHMS, HecMOTps Ha HCTIOJIB30BaHIE TEPMUHA

3enenas TakcoHomust Morromuu (2019 r.). sHeprerndeckast SpQeKTHBHOCTb, | «IPENOTBpAIlICHHE 3arPI3HEHIS, B
pecypcocOepesKeHue. TAKCOHOMHH 00CYKIaeTCs TIPEXKIE BCEro
Cpeo3alIUTHAs TEXHHKA.

16 | Kpurepun npoeKToB yCTOHIUBOTO (B TOM Hawnyumue noctynssie Ilokazarenu pecypcHOM U SKOJIOrMYECKON
4HCIie 3eJIHOTr0) pa3BUTHs B Poccutiickoit TEXHOJIOTHH, PECYpCHAs U a¢dexruBroCcTH, yeTanosneHasie B UTC HAT,
Denepanuu (2021 1.). sHeprerudeckast 3pHeKTHBHOCT. | 00s3aTeNbHbI TSI TOCTIDKSHHS IPU Peai3alin

IIPOEKTOB MOJICPHHU3ALIMH IPOMBIIIICHHOCTH.

17 | Basic Guidelines on Climate Transition Boree uncThie TEXHOIOTUH, HesHauwrenpsHOE BHUMAHHE K TIPUHIIATIAM

Finance (Japan, 2021).%’ SHeprerndeckast SpeKTHBHOCTb. | IPEIOTBPAILCHHS U KOHTPOJIS 3arpsI3HEHHS.

OCHOBHOE PYKOBOZICTBO IO
(hMHAHCHPOBAHUIO KIIMMAaTUYECKOTO
nepexoza (SAmonus, 2021 r.).
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23 Common Ground Taxonomy — Climate Change Mitigation. 2021. URL:
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B nenom, B NpoaHanu3npOBaHHBIX JOKYMEHTAX IPOCMATPUBAIOTCS [1Ba BAPUAHTa IPUMECHECHHUS
HAT (unu npenoTBpaieHust 1 KOHTPOJIS 3arpsi3HEHUS U OBBILICHUS PeCypcHOM 3(pPeKTUBHOCTN):

. B KayecTBe KpUTEpPUEB (B psAJie CIyyaeB — MHMHHMMAJBHBIX) OTOOpa IPOEKTOB
KJIMMAaTU4YeCKOM HANpaBICHHOCTU (COKpAIEHUs BHIOPOCOB MApHUKOBBIX Ia30B),
BBITIOJIHSAEMBIX B IPOMBILUIEHHOCTH U CEJIbCKOM XO3SIICTBE;

° AJI OIMMCAaHUA CaMOCTOATCIIBHOI'O HAITPABJIICHHU pe€ain3aliiu 3€JICHBIX IIPOCKTOB.

B mepBoM ciyuae coOmtoneHue TexHosiormdeckux mokasareneit HIAT wunm goctmwxenue
MOKa3aTese, JIyqIInX, YeM yCTaHOBJICHHbIE cripaBouHukamu 1o H/T, BeicTynaeT HeoOX0IMMBIM, HO
HEJIOCTaTOYHBIM YCJIOBHEM, TaK KaK TIPOEKThl HAIpPaBJICHbl Ha CHUXXEHHE YIJIEPOJOEMKOCTH
TEXHOJIOTUYECKUX MPOIECCOB U MPOTYKIIHUH.

B BTOpOM Cilydae B pa3iM4HBIX JOKYMEHTaX MOXXHO BUJIETb OTPACIIEBYIO HJIH PECYPCHYIO
JeTaIu3alnio, Kak-TO: MOBBIIIEHUE pecypcHOM 3(h(hEeKTUBHOCTH M MPENOTBpAICHUE 3arpsi3HEHHS B
JHEPreTUYECKOM CEKTOope, B IIPOMBIIITICHHOCTH CTPOMUTEIBHBIX MaTEepHaJIOB, B
CEeITbCKOXO3SICTBEHHOM ~ TIPOM3BOJCTBE;  NOBBIMIEHHE J(PQPEKTHBHOCTH  HCIOJNB30BaHUS U
[IPEIOTBPALICHUE 3arpsA3HEHHs BOAbl W Ap. Jleranusanus NPaKTHYECKHM BCEraa OTpaxkaeT
HAIMOHAJIFHBIE IPUOPUTETHI TOCTHKECHUSI TaKuX Lenel ycroiuusoro passutus (L[YP), kak LIYP 9
«Munycrpuanuzanus, uHHOBauMu U uHdpactpykrypa, LIYP 8 «locToiinas paboTa 1 SKOHOMHYECKUN
poct», LIYP 6 «Yucras Boma u canurapus». Bo Bcex ciaydasx OCHOBHBIC 3€JICHBIC IMPOEKTHI B
IPOMBIIUICHHOCTH HampasiieHsl Ha JocTikeHue L[YP 12 «OterctBeHHOe mnoTpedieHue u
npou3BoacTBOY» [12].

WNuunnuatusel EC HanpaBiieHbl HA TapMOHU3ALMIO (€CIU HE HAa YHU(HKAIMIO) TAKCOHOMMIA,
pa3padaTbIiBaeMbIX B Pa3IMYHBIX IOPUCIUKIMAX, C TAKCOHOMHEH EBPOMEHCKHUX 3€JICHBIX MPOEKTOB.
Onnako B PykoBonctBe BcemupHOro OaHka $ICHO TOBOPUTCS O HEOOXOIMMOCTH pa3pabdOTKU
HAIIMOHAJBHBIX KIAacCU(UKAUI ¢ y4eTOM NPUOPHUTETHBIX IeNel W 3amad pa3Butus. B mpoekrte
mexayHapoanoro cranpapra FDIS ISO 14030-3 «Omenka 5KOJOTHYECKON pe3yiIbTaTUBHOCTH.
WHCTpyMEHTBI 3eNeHbIX T0IroBbIX 00s3aTenbeTB. Yacts 3. Takconomus» (2021 r.) otMeueHo, 4To B
pszne cTpaH M PEerHoHOB pa3paboTanbl cnpaBouHuku mo HJT, xoropsle cienyer HCIONb30BaTh,
yCTaHaBJIMBasi TPeOOBaHUS K pecypCHOU A(PPEKTUBHOCTH 3€JIEHBIX MPOEKTOB. MHTEpECHO, UTO MpH
OINMCaHUM TPUMEPOB YTIEPOJIOEMKUX OTpaciiell (IPOU3BOICTBO ATIOMUHUS U YEpHas METaTyprus,
XUMAYECKast IPOMBIIIJICHHOCTb, IIPOU3BO/ICTBO IIEMEHTA) B CTaHJApTe 00CYKAAIOTCS KaK MTOKa3aTeNn
sMHCCUH (TApPHUKOBBIX Ta30B U 3aTPSA3HAIONIMX BELIECTB), TAK U MOKA3aTENH YAEIbHOI0 MOTpeOIeHus
TEIUIOBOM, JJEKTPUYECKOM HHepruu U BoAbl. Mbl BepHeMcs K OOCYKIEHHUIO 3TOH IO3UIUH,
aHATM3UPYS POCCUHCKYIO TAKCOHOMMIO 3€JIEHBIX TPOEKTOB.

B crpemiieHMM MONMy4YuTh JOOCTYN K MEXAYHApOIHBIM pBIHKAM KalHUTajla HEKOTOphIE
rocyJapcTBa B KaueCTBE HAllMOHAJIBHBIX TpeOOBaHUI MPUHUMAIOT TEXHOJIOTHYecKkue nokaszarenau EC
U 1IeJIEBBIE MIOKA3ATEIN YIVIEPOAOEMKOCTH ITPOTYKIIMH, yCTAHOBIICHHBIE B TAKCOHOMUHN EBpoOIeickoro
coro3a. Tak moctpoeHa kinaccudukanus 3enaeHbx npoektos Kasaxcrana. B poccuiickoit TakcoHOMUN
YETKO CKa3aHO, YTO 3€JICHBIC IIPOEKTHI, PEAIU3yEMBbIE B IPOMBILIUIEHHOCTH, JOJKHBI COOTBETCTBOBATh
tpeboBanusm H/IT, ycranoBienHeiM B Poccum, B TO Bpems Kak IOKa3aTeNd YIJIEPOJIOEMKOCTH
3aUMCTBOBaHbI U3 nepeuns oenumapkoB EC (moka3zareneit yaenbHbIX BEIOPOCOB TAPHUKOBBIX TA30B,
YCTaHOBIEHHBIX B paMkax CHCTeMbI TOPTOBIIH BRIOpocaMu, GyHKIMoHupyrommeii B EC?,

2 EU Emissions Trading System. European Commission website, 2022 URL: https://ec.europa.eu/clima/eu-
action/eu-emissions-trading-system-eu-ets_en.
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Oco00eHHOCTH POCCHIICKON TAKCOHOMMH 3eJIEHbIX MPOEKTOB

Poccniickas TaKCOHOMMSI 3€JIEHBIX IPOEKTOB YTBEpPKAEHA IocTaHOBiIeHUEM [IpaBurenbcTBa
P® B centsope 2021 r.2°, 3eneHble MPOEKTHI MOTYT BHIIONHATHCS B SHEPTETHKE, ITPOMBIIIICHHOCTH U
B CEJIBCKOM XO3SICTBE, B CTPOUTEIHLHOM KOMIUIEKCE, B BOJOCHA0XKEHUH U BOJOOTBEACHHH, MOTYT
ObITh HAIIPaBJICHbl HA CO3JaHUE YCTOMYMBOW MH(PPACTPYKTYpbl MJIU Ha COXpaHEHHE MPHUPOJHBIX
naHamadToB, BOAHBIX OOBEKTOB W OHONOTHYECKOro pasHooOpasusa. Ilepedenp OiM30K K
MIPUBEJICHHOMY B pPYKOBOJCTBe BcemupHoro 6aHka, HO OTpa)kaeT HAIMOHAJbHBIE HPUOPUTETHI
pa3BUTHSL.

3eieHbIi MPOCKT JI0JHKEH ObITh HAIIPABJICH Ha JOCTHIKEHHE IIeIel YCTOWYMBOTO pa3BuTHs [12]
Wi ueneit Ilapmwkckoro cornamenus * , NPUBOAUT K 3HAYMTEILHOMY IIONOKHTEILHOMY
BO3JICHCTBUIO Ha OKPYXAIOIIyI0 Cpeay, OTBeYaTh TPeOOBAHMSIM POCCHICKOTO MPUPOAOOXPAHHOTO
3aKOHOJIaTENIbCTBA, COOTBETCTBOBATh TEXHOJOTHUYEeCKUM nokaszarensm HJIT.

[TpropHUTETHBIE 1IENN 3€JEHBIX IPOEKTOB BKIIIOYAIOT COXPAaHEHHUE WIIN YJIyYIICHUE COCTOSHHUS
OKPY’KaIOIIEW Cpenbl; MPEIOTBpAIICHUE WM CHU)XKCHUE DMHUCCHM 3arpsA3HSIOIIMX BEILECTB;
COKpallleHHe BbIOPOCOB MAapHUKOBBIX Ta30B; MOBBILIEHHE PECYpPCHO 3((HEKTUBHOCTH 3KOHOMUKH.
IIpy 5TOM MPOEKTH KIMMATUYECKOM HAIPABIECHHOCTH HE IIPEBATMPYIOT HAJ IPYTUMHU, U CMATYEHUE
BO3/CHUCTBUS HAa KIMMAaTHUYECKYIO CUCTEMY SIBJII€TCSI OJIHUM M3 IIPHUOPUTETOB, HO HE 0053aTeIbHBIM
YCIIOBUEM OTHECEHHSI IMPOEKTOB K KAaTErOPUM 3€JEHBIX. OTY MO3MULMI0 MPUXOAUTCS HEPEIKO
OTCTauBaTh, BEPOSATHO MOTOMY, YTO BOIPOCH M3MEHEHHsI KJIMMAaTa BCE Yallle BHITECHSIOT MPOOIeMbl
MOBBILICHUSI PECYPCHOH M 3KOJIOTMYECKOM A(P(EKTUBHOCTH IMPOU3BOJCTBA U NOTPEOJICHUS U3
IIOBECTKY JIHS JUCKYCCUM HAyYHOU U MPAaKTUYECKON HAIPaBJIEHHOCTH.

B Poccum KOMIIEKCHBIH KpUTEpPHA JO(PHUHAHCOBOTO OTOOpa 3E€JEHBIX MPOEKTOB,
BBINOJIHAEMBIX B IPOMBIIUICHHOCTH U Jpyrux oOnactsax npumeHenus HJIT, Obu1 paspabortan B
HOpsIIKe MeTorm4YecKoit moiepxkku BOB.P® B 2021 r. [1]:

K=Ki" K" Ks,

rae K1 — npuoputeTHble HanpaBieHUs pean3aliy POEKTOB, COOTBETCTBYIOLIUE 00IacCTIM
npumenenns H/IT; K2 — noctuxenne nokasateneil pecypcHoit (1 B pajie CilydaeB — 9KOJIOTHYECKOi)
s dextuBHOCTH, ycTaHOBIEeHHBIX cooTBeTcTBytomumu WTC HIAT; Kz — cBugerenscTBa
BBINOJIHEHUS TOMIOJHUTEIbHBIX TPeOOBaHM (HarpuMep, 00yClIoBIeHHBIX [TaprkckuM cornameHueM
WIM  JAPYTMMH  MEXKIYHapOJHBIMH  00s3aTelnbCTBAMHM) M JOCTH)KEHHS  CYLIECTBEHHOI'O
HOJIOKHUTENBHOTO 3KOJIOTHYEeCKOro d¢ddekra oT peanusaiuu npoekra [13].

YUt0o0Bl IPOMILTIOCTPUPOBATH MOPSIOK NPUMEHEHUSI KOMIUIEKCHOTO KPUTEpHs, pacCMOTPUM
IPOEKT TMOBBIMIEHUS JKoJoruuecko sddexktuBHoCcTH, paspabotannbiii ['YII  «Bogokanan
Cankr-IlerepOypra» s FOro-3amaaueix ounctbix coopyskeruii (FO30C) (puc. 2).

[Tonxpurepuii K1 cobmogaercs, Tak kak B Poccuu BOJOOTBEJEHHE OTHECEHO K 00IacCTsIM
npumenenust HIT u k HanpaBiieHusIM yCTOMYMBOTO (B TOM YKCII€ 3€JI€HOTr0) pa3BuTHs. [lonkpurepuii
K2 Taxke cobmogaercs, Tak Kak NMpoekT MojepHu3anuu HOro-3amagHbIX OYMCTHBIX COOPYKEHHUH
HAI[eJICH Ha JJOCTHKEHHIE TEXHOJIOTMUECKHX Mmoka3zarenei, ycranoBieHHbIX B UTC 10-2019 «Ouncrka

29 Pacniopskenue IlpasutensctBa P® or 14.07.2021 1. Ne1912-p «O6 yTBEpKIEHUM LEei M OCHOBHBIX
HampaBlIeHHWH  ycToWumBoro (B TOM  ducie  3eieHoro)  pasButusa  Poccumiickoit  ®emepammm  URL:
https://legalacts.ru/doc/rasporjazhenie-pravitelstva-rf-ot-14072021-n-1912-r-ob-utverzhdenii/.

% Mapuckoe cornamenue, OOH 2015 URL: https://unfccc.int/sites/default/files/russian_paris_agreement.pdf.
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CTOYHBIX BOJ C UCITIOJIB30BAHUEM LCHTPAIIN30BaHHBIX CUCTEM BOOJOOTBCACHHU A HOCGJ’ICHPIfI, TOpOJACKHX

OKpyroB»>L,

Cankr-IleTrepOypr
KO30C - 700 ThIC.

JKUTEICH

5,398 muH

JKUTENeH

CHmxkeHre cOpoca OMOTCHHBIX BEIIECTB

—~—————

q)oc(l)opa a3ora

nal9% Ha43%

Pucynok 2. Ilpocpamma nogvluieHus: 3K0102udecKko d¢hgdexmusHocmu
[Oz0-3anaounvix ouucmuvix coopyacenuii 2. Cankm-Ilemepoypea (cocmasnen asmopamiu)

CO6J'IIOI[€HI/Ie IIOAKPUTCPHUA K3 obecreyeHo TEM, 4YTO CTOYHBIC BOJABI IPOXOAAT OUYUCTKY O
YPOBHA, YCTAHOBJICHHOI'O HCAABHO YKCCTOUYMBIIMMUCSA PEKOMCHIAALIUAMU KOHBCHIII/II/I 10 3alIuTe

MOPCKOIi cpefipl paiiona banTtuiickoro Mops (XemkoM) B 4acTH c6poca GHOTeHHBIX BEIECTB 2,

[omuepkuem, uro UTC 10-2019 — enuncTBeHHBINH B cBoeM poje. Hecmotpst Ha TO, 4TO B
QOUHASHIUN HOPMUPOBAHHUE NPENNPUATHH, 3aHATHIX BOJOOTBEIECHHEM U OYUCTKON CTOYHBIX BO[,
ocymecTBisieTcs Ha ocHoBe cxonHoi ¢ HAT koHnennuu, Kak TakoBOHM CIIPaBOYHUK HE pa3paboTaH U
TEXHOJIOTUYECKHE TII0Ka3aTeid HE YCTAaHOBJEHbI HU Ha YPOBHE TIOCYJapcTBa, HU Ha YpPOBHE
EBporneiickoro coroza. B Poccum mepsbiii UTC mo ouyuCTKE CTOUHBIX BOJ C HCIIOJIb30BAHUEM
LIEHTPAJIN30BaHHbBIX CUCTEM BOJIOOTBE/IEHUS ObUI pa3padboTad B 2015 r., 1 MHOTHE NPEANPUATHS YKe
MOJITOTOBMJIM TIPOTPAMMBI MOBBIIIEHHUS SKOJIOTUYECKON 3()(HEeKTHBHOCTH M TOTYUIIN KOMIUIEKCHBIC
9KOJIOTHYECKUE pa3pelieHus. VHTepec K CIpaBOYHMKY MNposBUiIM Trocyaapcra-uwieHsl BPUKC;
aHTJIOSI3bIYHAS BEpCHsl IOKyMeHTa Oblia mpecTaBieHa Mapam KpynHenmmx ropojgos bPUKC na Xil|
cammure, cocrtosiBiiemcs B 2020 r. B r. CankTt-IlerepOypre.

[IpencraBnsiercs, uro B rocynapcrBax-uwieHax EADC nmoaxoasr k npumenenuto H/T ouncrke
CTOYHBIX BOJ| C UCIOJIb30BAHUEM IIEHTPATN30BAaHHBIX CHCTEM BOJIOOTBEJCHUS MOIJIA OBl HE TOJIBKO
HaWTU TPUMEHEHHUE, HO U CTaTh MPEAMETOM Pa3pabOTKH HAIIMOHAJIBHBIX WM MEXIOCYAapCTBEHHBIX
PYKOBOJCTB M CTaHAAPTOB.

CootserctBue kputepusMm Ki, K2 u K3 onpenensiercs myreM 3KCHEpTHOTO OLEHUBAHUS C
MPUBJICUEHUEM WIEHOB co3/1aHHOTrO0 B Poccuu skcnepTHoro cooduectsa B oonactu HJT. Otmernm,
gyro B 2021 1. B pamkax pabotsl [Inatpopmer EC mo ycroitunBoMy (hPMHAHCHPOBAHUIO TaKXe OBLT
YCTAQHOBJICH MEpeYeHb KPUTEPHEB [UId TEXHUYECKOro (Mo CyTH — J0(UHAHCOBOro) OTOOpa

31 UTC 10-2019 «OuyncTKa CTOYHBIX BOJ C HCHOJL30BAHHEM LEHTPAIM30BAHHBIX CHCTEM BOJOOTBEIEHMS
nocenieHui, ropoackux okpyros» URL: http://burondt.ru/NDT/NDTDocsDetail.php?Urlld=1339&etkstructure_id=1872.

32 KonBeHIus1 10 3alIUTe MOPCKOH cpeanl bantuiickoro mops 1992 roxa URL:
https://docs.cntd.ru/document/1900924.
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(CKpMHMHTa) IPOEKTOB; IIPHU STOM MPHUBJICUYEHUE OTPACIEBBIX SKCIIEPTOB JJIsl CKPUHUHTA TPOEKTOB —
MPAKTUKA, JOCTATOYHO HIMPOKO MCIIOJIb3yeMast MEXIyHAPOHBIMU OAHKAMH.

B poccuiickoli TaKCOHOMHH 3€JICHBIX IPOCKTOB CKa3aHO, YTO KPHUTEPUH PECypCHOU
3((HEKTHBHOCTU TAaKUX NPOEKTOB JOJDKHBI COOTBETCTBOBAThH IIOKA3aTENsiM, YCTAaHOBICHHBIM B
UTC HAT. Camu 4ynciieHHBIE TTOKA3aTeId HE MPUBEICHBI, TaK KaK CIPABOYHUKHU TMOCJIEI0BATEIBLHO
aKTyaJIM3UPYIOTCS, a TEXHOJOTUYECKHE MOKA3aTeIN YTOUHSIIOTCS.

OnHOBpeMEHHO B TaKCOHOMHUHU YKa3aHbl KOHKPETHBIC YHCIIEHHBIE MOKa3aTelld BBIOPOCOB
MAPHUKOBBIX Ta30B. AHAIN3 TIOKa3aTellel O3BOJISIET CIENIATh BBIBOJ] O TOM, YTO OHHM YCTAHOBJICHBI HA
YpPOBHE, COOTBETCTBYIoIIeM nelictBoBaBmMM 110 2020 1. TpeOOBaHMAM K yYIJIEPOJIOEMKOCTH
MPOIYKIIMM U TEXHOJOTHYECKHX IPOILECCOB MPH OIMPEACICHUN OCCIIATHBIX KBOT HAa BBIOPOCHI
IApHUKOBBIX I'a30B JuIs npexnpusatuii EC,

Taxoe pelieHne HeNlb3s CYUUTATh JIOTHYHBIM. BO-TIepBBIX, Ja)ke C yY4eTOM aKTyalbHOCTH B HIOJIE
2021 r. tpeboBanuii IlorpaHuyHOrO yriiepoaHOro Koppekrupyiomero mexanusma (Carbon Border
Adjustment Mechanism, CBAM %) He 6bUI0 HHKAKOTO CMBICIA 3aKPEIUIEHUS B POCCHHCKOM
HOPMAaTHBHOM NPAaBOBOM aKTe€, BBITYyIIEHHOM B ceHTa0pe 2021 r. ycrapeBmIMX €BpPONEHCKUX
nokaszaresieil BRIOPOCOB MAapHHUKOBBIX Ta30B, KoTopbie B Mapre 2021 r. ObIM 3aMEHEHBI HOBBIMH,

GoJIee KECTKUMUS>,

Bo-BTOpBIX, U1 ONpEAcNIeHHs] OTPACIEBBIX YPOBHEM YINIEPOJOEMKOCTH I IIPOEKTOB,
peanusyromuxcst B Poccud, HEOOXOIMMO MPOBECTH MPOIEAYPY HAIMOHAIBHOIO OCHYMApKHHTa
BBIOPOCOB TMAapHHUKOBBIX Ta30B, KOTOPAas IO3BOJUT YCTAHOBUTh MOTHBHPYIOIIUE TMPEANPHITUS K
MOJICPHU3AINH, HO OJHOBPEMEHHO PCATUCTHUYHBIC W OCTHXKUMbIC WHIMKATHBHBIC MMOKA3aTEIIH
BBIOpOCOB [3].

Hal'lpaB.]IeHHﬂ COBCPIICHCTBOBAHUSA pOCCHﬁCKOﬁ TAKCOHOMHUH
H BOBMOKHOCTH rapMOHH3allUM IIOAX0/10B B EBpﬂ?.PlﬁCKOM IKOHOMHYECKOM CO103¢

[Ipy cOBepIIEHCTBOBAaHUU POCCUNCKON TaKCOHOMHUHU 3€JIEHBIX IPOEKTOB Lieraecoo0pa3Ho
YUUTBIBAaTh 00CTOSITENBCTBA, KOTOPBIE 00CY/IE€HBI B IPEIBIAYIIEM pa3Jiesie CTaThu.

Bo-niepBbIx, HE0OX0IMMO pa3TPaHUUUTh HU3KOYTTIEPOAHBIE U APYTHE 3€JI€HBIE MPOEKTHI. ITO
1es1ecoo0pa3Ho cenaaTh MOTOMY, YTO POJIb 3€JE€HBIX IPOEKTOB, HANpaBJICHHBIX Ha IOBBILICHHUE
pecypcHOl 3(PQEKTUBHOCTH, B COBPEMEHHBIX YCIOBUSAX BO3pacTaeT, W MPOMBILIUIEHHBIM
MPEANPUATUAM HYKHBI YETKHE «IIPABUIIA UTPBDY IJI ONIPEAEIICHUS IPUOPUTETOB.

Bo-BTOpBIX, cCrneayeT yYTOYHUTh TEPMHUHOJOTHMI0O UM  MCKIIOYHUTH  HUCHOJIb30BaHHE
HEOJTHO3HAYHBIX TMOHATUH, KaK-TO: «3(P(EKT Ha OKPYKAIOIIYI0 Cpely» BMECTO «BO3JEHCTBHE Ha
OKpYKaIOILyIO Cpeay», «aJalTallMOHHBIE MPOEKThI» BMECTO «IIPOEKThHI MOJEPHU3AINH AEHCTBYIOLINX
00BEKTOB, HAIIPABJICHHbIE HA IMOBBIIEHUE PecypcHOM 3(QeKTUBHOCTH» U Ap. AjanTtanus — 3TO
NeSITENIbHOCTh, HAllpaBJIEHHAs Ha COKpAIlEHWE HEraTMBHOI'O BO3JEMCTBHSI M3MEHEHMs KJIMMara Ha

33 Commission Delegated Regulation (EU) 2019/331 of 19 December 2018 determining transitional Union-wide
rules for harmonised free allocation of emission allowances pursuant to Article 10a of Directive 2003/87/EC of the
European Parliament and of the Council.URL: https://eur-lex.europa.eu/eli/reg_del/2019/331/0j.

3 Proposal for a Regulation of the European Parliament and of the Council Establishing a Carbon Border
Adjustment  Mechanism.  Brussels, 14.7.2021. COM(2021) 564 final 2021/0214 (COD). URL:
https://ec.europa.eu/info/law/better-requlation/have-your-say/initiatives/12228-EU-Green-Deal-carbon-border-

adjustment-mechanism-en.

35 Commission Implementing Regulation (EU) 2021/447 of 12 March 2021determining revised benchmark values
for free allocation of emission allowances for the period from 2021 to 2025 pursuant to Article 10a(2) of Directive
2003/87/EC of the European Parliament and of the Council. URL: https://eur-lex.europa.eu/eli/req_impl/2021/447.
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COIIMAJIbHO-9KOHOMHUYECKUE W TPHUPOJHBIE CHUCTEMBI, a Tak)Ke Ha HCIOJb30BAHUE HOBBIX
BO3MOXXHOCTEH, KOTOpbIe (POPMHUPYIOTCS Olarojaps TaKuM U3MeHeHUsIM. FIMEHHO Takoe MOHUMaHHe
aJIaNTallMOHHBIX ITPOEKTOB XapaKTEPHO Kak i HaloHaIpHOro TI1aHa MEpONPHUITHH TIEPBOTO 3Tara
amanranuu Poccuiickoit denepannu K M3MEHEHUsIM KiauMmara Ha mnepuon ao 2022 r.%8, tak m st
MEXTYHAPOIHBIX IOKYMEHTOB.

Bo-TpeTbux, HEOOXOMMO OTKA3aThCS OT WCIOJB30BAHUS YHCICHHBIX 3HAYCHUU YNIEITHHBIX
BBIOPOCOB IMAPHUKOBBIX T'a3oB (TeMm Oojiee — HEoOOCHOBAaHHBIX 3HaueHUi). Tak, Hampumep, s
MIPOM3BOJICTBA KJIMHKEPA B TAKCOHOMUH MIPUBEICHBI CIEAYIOIIE TPEOOBAHUS K YTIIEPOJOCMKOCTH:

. cepoiii kimHKep — MeHee 0,766 T CO2-3kB./T;
. oenpiii kmuakep — meHee 0,987 T CO2-3kB./T;
. nemeHT — MeHee 0,92 T CO2-3kB./T.

Ecnu nepBblii 1 BTOpOH MOKa3aTelsib 3aMMCTBOBaHbI U3 Pemenus EBponelickoit Komuccuun o
BbIlesieHun OecriatHbix kBOT OT 19.12.2018 r. (yrparuBmiero cuiy 12.02.2021r1.), TO Tperbe
3HAYEHHUE MOHATH CIOKHO. Eciu peuyb uaeT o 1eMeHTe, MPOU3BEACHHOM M3 CEpOro KIMHKEpa, TO
HEMNOHSTHO, Kakue JA00aBKU K KIMHKEPY HPUBOAST K BO3PACTaAHUIO YIJIEPOAOEMKOCTH MPOIYKIMH.
Ecnu o0cyxnaercs ieMeHT, Mpou3BeIeHHBIN U3 6€7I0ro KIMHKEpa, TO HESICHO, TOYeMY HCIIOIb30BaHO
MaJio 100aBOK, CHUKAIOLIUX YTIEPOA0EMKOCTb.

[Tpu noduHAHCOBOH OLIEHKE MPOEKTOB, HAMPABICHHBIX HA CHIYKEHHE BHIOPOCOB MAPHUKOBBIX
ra3oB, Li€JIecOo00pa3HO MCIOIb30BaTh HMHJAWKATHBHBIE I0KA3aTeNd YIJIEPOJOEMKOCTH, KOTOpBIE
ClielyeT yCTaHaBJIMBATh B Pe3yJibTaTe oTpacieBoro oenumapkunra [14]. Jlyis mpou3BoCTBa KIMHKEPA
Takas mporenypa Oyaer mposeaeHa B 2022 r. [Ipu 3ToM HET CMbICIa BKJIIOYATh B TaKCOHOMHIO
YUCJICHHbIE 3HAYEHUS IOKa3aTellel, TOCTAaTOYHO yKa3aTh, YTO TAaKHE IOKA3aTeNd YKa3bIBalOTCS B
COOTBETCTBYIOIINX HHPOPMAIIMOHHO-TEXHIUYECKHUX cripaBodyHukax mo H/T.

Haxonen, HEOOXOOMMO YYUTHIBaTb, YTO OTOOp MPOEKTOB JOJDKEH IPOU3BOAUTHCS INPHU
Y4acTUHU 3KCIEPTOB, KOTOPbIE CMOTYT KBaJM(ULIUPOBAHHO OLIEHUTh COOTBETCTBHUE ITUX MPOEKTOB
TEXHOJIOTHYECKUM TOKa3aTelisiM pecypcHoil addektuBHocTH [15] M MHAMKATHBHBIM MOKA3aTENsIM
BBIOPOCOB MapHUKOBBIX Ira3oB. [lonaraem, yTo oTpaciaeBble IPUMEPHI, IPUBEACHHbBIE B TEKCTE CTaThU
B YIIPOULIEHHOM (hopMe, CBUIETENbCTBYIOT B M0JIb3Y 3TOW PEKOMEH/IAIUH.

B Poccum pazpaborana wmeTomosiorusi omnpezeneHus TexHoisornt B kavectBe HIT,
YCTaHOBJIEHMsI TEXHOJOTMYECKMX IOKAa3aTeJed AMHUCCHM 3arps3HSIOIIMX BELIECTB M PECYpPCHOU
3¢ (HEeKTUBHOCTH NMPOU3BOJICTBA, a TAKKE MOPSIOK MPOBEACHHSI OEHUMAapKUHTa yAEIbHBIX BIOPOCOB
MApPHUKOBBIX I'a30B B OTPACIIAX MPOMBILIIIEHHOCTH. B T0 e Bpems, Pecniybnuka benapycs nposiiser
uHTepec K onbliTy Poccuiickoit ®enepanun u Pecnyonmuku Kasaxcran B 4yacTtu pa3paboTKu
TaKCOHOMMM 3€JIEHBIX IPOEKTOB.

OTO co31aeT ycIoBHsA A TapMOHM3ALMU IOAXOJOB TOCYIAapCTB-wieHOB EBpasuiickoro
HKOHOMHUYECKOT0 €O0103a K (POPMUPOBAHMIO MPOMBIIUIEHHBIX, KOJOTHYECKUX M KIMMaTHYECKHX
MOJINTUK Ha OCHOBE KOHIEMIMM HAWIYYIIMX JOCTYMHBIX TE€XHOJOTHM. OOCYyX AEHHIO MEepCHEKTUB
rapMOHU3aIlMK TOCBsIIEHa cepusi BeOMHApOB, KoTopble EBpasumiickas 3KOHOMHYECKas KOMHCCHUS
MIPOBOAMT MpPH ydacTUH poccuiickux skcneproB B obmactu H/T. B wactHocTH, paccmaTpuBaercs
BO3MOKHOCTh OOMEHa OmbITa B c(hepe MOAroTOBKH HHPOPMAIIMOHHO-TEXHUYECKUX CIIPAaBOYHHKOB IO
HAT (B Tom uncie, cnpaBOYHUKA 110 OYMCTKE CTOYHBIX BOJ C UCIIOJIb30BAHUEM IIEHTPAIM30BaHHBIX
CHCTEM BOJOOTBEJCHUSI TOCENCHNUH), YCTAaHOBJICHHIO TEXHOJIOTHMYECKHUX IIOKa3aTeled, a TaKke

% Pacnopsxenue [pasutensctea Poccuiickoit @epepaiuu ot 25 nekadbps 2019 r. Ne 3183-p «O6 yTBepxkieHHH
HauuonanpHOro 1iana MeponpuaTHii mepBoro 3rtana aaantanuu Poccuiickoit denepani K U3BMEHEHUSIM KJUMaTa Ha
nepron go 2022 r. URL: http:/static.government.ru/media/files/OTrEFMr1Z1sORh5NIx4gLUsdgGHyWIAQy.pdf.
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pa3pabOTKM MEXroCyJapCTBEHHBIX CTaHIApTOB 110 ONPEACHCHHUI0 HAWIYUYIINX JIOCTYITHBIX
TEXHOJIOTUH, TPOBEICHUIO OEHUMAaPKUHTa PECYPCHOM U 3KOIOTH4YecKoi 3(h(heKTHBHOCTH 1 BEIOPOCOB
MapHUKOBBIX Ta30B B OTPACIISX MPOMBIIIICHHOCTH.

3akarouyenue

Pa3zBuTHe cucreM KiaccupUKAUU 3eTEHBIX MHBECTHIIHNA MPOUCXOUT CTPEMUTEIIBHO; TOJIBKO
B 2021 r. onyOnuKoBaHBI JECITKA TAaKCOHOMHH, PYKOBOJCTB, PEKOMEHIAIMH, OTYETOB M TIp.
Oskmpmaercs, yTo B Oymkaiiniee Bpemsi OyayT OmMyOJMKOBAHBI KIACCH(UKAIUU 3€JICHBIX MPOCKTOB
bpaswimun, Bwernama, Kopeu. Pe3ynbTaTbl CpaBHHTENBHOTO aHaj M3a IOJYYMBIIMX HauOojee
[IMPOKOE PACIPOCTPAHCHNE BAPUAHTOB TAKCOHOMHMH 3€JICHBIX HHBECTUIIUN CBUICTEIHCTBYIOT O TOM,
YTO B OOJIBITMHCTBE KIIACCU(PUKAIMIA YITOMHHAIOTCS] KOHIICTIINS HAWTYYIIUX JOCTYITHBIX TEXHOJIOTHIA
u (WIM) TPHUHIHUIG TIOBBIIICHUS PeCypcHOW 3(PPEKTUBHOCTH SKOHOMHKH, MPEIOTBPAIICHHUS H
KOHTPOJIS 3arpsI3HEHUST OKPYIKAIOIICH CPeIbl.

B mpoekte wmexaynapomnoro cranmapra FDIS ISO 14030-3 «OueHka 5KOIOTHYECKOH
PE3yNbTaTUBHOCTH. MHCTPYMEHTBI 3€NeHBIX IONroBhIX 00s3aTenbcTB. Yacte 3. TakcoHomus»
(2021 r.) nano Ttakoe ompenenenue HJT mpumenutensHo K 3eneHbiM mpoektam: «HJIAT — arto
KOMMEpPYECKH JOCTYIHAsl TEXHOJIOTHUS, KOTOpas MPHU3HAHA COOTBETCTBYIOMIMMH PEryJSTOPaMH JUIS
MCTIOJIB30BAHUS B IIEIISIX CHUIKCHUSI HETATHBHOTO BO3/ICHCTBHSI HA OKPYIKAIOMIYIO CPEly ¥ B TOM YHCIIe
— COKpalIeHHs BEIOPOCOB JHOKCHIA YTIepOoaa». BO3MOKHOCTH CHMKEHUSI BEIOPOCOB MAapHUKOBBIX
razoB npu BHeapeHuu HJIT oOcyxnatorcs u B pamkax npoekta OpraHusalnuyd 3KOHOMHYECKOIO
COTPYJHHYECTBA U PA3BUTHSI MO0 HAMJIYYIIHM JOCTYIHBIM TEXHOJOTHSIM. OTYET SKCHEPTOB JOJKEH
ObITh onyOimkoBaH B KoHue 2022 r., HO yXe ceiiyac MOYKHO TOBOPUTH O TOM, YTO BHHMAaHHUE K
PECYpCHOI M SHEPreTH4ecKoi 3P PEeKTUBHOCTH TEXHOJIOTHIA, YCUIMBAIOIIEECS BO BCEX CTpaHAX MUPA,
NPOSIBIISIETCS. B pacIMpeHud 30HBI BiausHus KoHumenuwu HJ/IT wu wmcnonb3oBanum ee s
COBEpIICHCTBOBAHUSI MOJHUTUK B O0OJAacTH pa3sBUTUS MPOMBIIUIEHHOCTH U OJHOBPEMEHHOTO
COKpAIlleHHs] HETaTUBHOTO BO3ACHUCTBUS Ha OKPY>KAIOUIYIO CPEAy M KIIMMaT.
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Application of the best available techniques concept in
various systems of green finance: international experience and
prospects in the member-states of the Eurasian economic union

Abstract. This article presents the results of the analysis of the green finance systems, which
are generally accepted and are being developed in various parts of the world. The analysis focuses on
classifications (taxonomies) developed by the Asian Development Bank, World Bank, Eurasian
Development Bank and the International Capital Market Association. The analysis has unveiled that
sectoral projects’ criteria in the most mature systems are based on the concept of best available
technologies (BAT). It was found that such approaches are used both in jurisdictions where the BAT
are legally defined (the European Union, the Republic of Kazakhstan, the Russian Federation) and in
the countries encouraging retrofit of manufacturing sectors and those establishing requirements for
environmental pollution prevention and control within other legislative frameworks (China, Malaysia,
Mongolia, etc.). The article presents case studies of the BAT implementation and transition to a circular
economy conducted in various industries and regions of the Russian Federation. The retrofitting of
enterprises, based on the BAT, results in increase of resource efficiency, reduction of product carbon
intensity and creation of energy and matter cycles in environmental and economic systems, as well as
in increase of assets value, revenue, profit, and investment attractiveness. The article provides critical
analysis of the green taxonomy adopted in the Russian Federation, as well as recommendations for its
improvement based on expert assessment of technologies using transparent BAT criteria. It was
demonstrated that the taxonomies of green projects in the member-states of the Eurasian Economic
Union (EAEU) can be harmonized taking into account international experience. However,
benchmarking of resource efficiency and product carbon intensity shall be a mandatory requirement.

Keywords: green taxonomy; resource efficiency; Best Available Techniques; technological
parameters; carbon intensity
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